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Nexus Bonds Limited Tel: 61 2 8258 1234

Level 18, Deutsche Bank Place Fax: 61 2 8258 1128

Cnr Hunter & Phillip Streets

Sydney NSW 2000 Direct: 61 2 8258 2506

Dear Sirs

Nexus4 Topaz Notes - Portfolio composition report as at 30 June 2006

Attached is the Portfolio composition report from Deutsche Bank setting out information in
respect of the Portfolio as at 30 June 20086.

The report has been prepared solely on the basis of information provided to Deutsche Bank by
the Portfolio Manager, Société Générale Asset Management Alternative Investments S.A., and
neither Deutsche Bank nor Nexus is liable for any error or omission in the information contained
in the report.

Yours faithfully

o

Ct X

Deutsche Bank AG, Sydney Branch
(as Operating Agent for Nexus Bonds Limited)

Chairman of the Supervisory Board: Rolf-E Brauer. Deutsche Bank AG is incorporated with limited liability in Frankfurt
Board of Managing Directors: Josef Ackermann, Clemens Barsig, Tessen von Heydebreck, Hermann-Josef  am Main HRE 30 000, District Court of Frankfurt am Main, Federal
Lamberti Republic of Germany
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Substitutions during quarter from 31/03/2006 to 30/06/2006 :

BOMBARDIER INC. BOMABARDIER CAPITAL Inc.
THE GAP, Inc. TYSON FOODS, Inc.
KAUPTHING BUNADARBANKI hf. THE HERTZ CORPORATION
REPSOL YPF S.A. J SAINSBURY PLC
KINGFISHER PLC VATTENFALL AKTIEBOLAG

Default during the period:

Nexus4 Topaz Notes 77.0435%

Topaz Portfolio
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DIXONS GROUP PLC Retail Stores Food/drug retailers Baal NR Senior Europe UK 0.83%

L mowre  bemsmeecmme  osewwons o o S oow | o own
R R R
| rresowsweoesaioom b coamachgas  teancwe w2 | oo oo cwow | oomm | owm
S T e B B e e e B T
B e e e e BT R T
wovrmcoversoErNose | mewe  wewaws w A ae  cow | omm | owm
 cuoummonmTo | owmicmgeraesews  Commnss 0 & o awasse | oo | omn
oo e CoR oot v A oo emawe Usa | owm
omcowowoman sy oeoweamwes | @ | S G | e | oww
e owsescowwessi  owmaowees o o0 S owow | fwe | omn
S hemose s s e oo S cwow | omm | omn
wecmemweccmooer | meme  wwaw & e ae  cow | omm | owm
L heeore  owsescowms i ommaowees v e St | o omn
N S R
e B B B e T B T
S wwsamsa  omes omm m we | ww  cow | sw | owm
C sccommowosne | Teowmmns  rweomnase 2 A S emawe vsa | own
 scomsmewosnenc | ommmmeavmeo  wewarows w0 Sw oo | o owm
Ccocmmammace  rewteowe  avw  w w Sw  oow | fwe | own
C mrcowowror  teowemns  eomnase B A S emawe  Usa | own
S e s ommaowewes e o S oo | fwe | omn
TS e e B B e S B T
eorommomomcortome | owen o 0 A o s swnom | omn
T R S R R A S

Nexus4 quaterly report,
Source: Bloomberg June 2006 2



0.83%

TIME WARNER INC. Broadcasting & Entertainment Leisure goods/activities/movies Baal BBB+ Senior North America USA
ZURICH INSURANCE COMPANY Insurance Insurance Baal A- Sub. Europe Switzerland 0.83%
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rated BB+/Bal or below 10% 9.24%17.56%
Maximum Average 7 year Portfolio Credit Spread 3% 0.60% Pass
15% 10.92% Pass
5% 2.50% Pass
5% 2.50%/1.70% Pass

Maximum exposure to Portfolio Companies

Maximum exposure to a single industry
Maximum exposure to Portfolio Companies
with no public rating
Maximum exposure to country rated below A-/A3
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