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16 October 2006

The Directors

Nexus Bonds Limited _

Level 16, Deutsche Bank Place o o
Cnr Hunter & Phillip Streets

Sydney NSW 2000 Direct: 61 2 8258 2506
Dear Sirs

Nexus4 Topaz Notes — Portfolio composition report as at 29 September 2006

Attached is the Portfolio composition report from Deutsche Bank setting out information in
respect of the Portfolio as at 29 September 2006.

The report has been prepared solely on the basis of information provided to Deutsche Bank by
the Portfolio Manager, Société Générale Asset Management Alternative Investments S.A., and
neither Deutsche Bank nor Nexus is liable for any error or omission in the information contained
in the report.

Please note this report is in relation to Nexus4 Topaz Notes only and does not relate to Nexus1 Notes
(ASX code NXBHA), Nexus2 Notes (NXBHB) nor Nexus3 Notes (NXBHC).

Yours faithfully

Deutsche Bank AG, Sydney Branch
(as Operating Agent for Nexus Bonds Limited)

Chairman of the Supervisory Board: Rolf-E Breuer. Deutsche Bank AG is incorporated with limited liability in Frankfurt
Board of Managing Directors: Joset Ackermann, Clemens Borsig, Tessen von Heydebreck, Hermann-Josef  am Main HRE 30 000, District Court of Frankfurt arm Main, Federal
Lamberti Republic of Germany
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Reporting as at 29th September 2006

Substitutions during quarter from 30/06/2006 to 29/09/2006 :

Nexus4

Topaz Notes

No substitution during the period.

Series Income Factor as at 29/09/2006 | Income Factor as at 30/06/2006
Nexus4 Topaz Notes 77.0435% 77.0435%
Topaz Portfolio:
Portfolio Company Industry classificlation Industry classification Moo.dy's Sep Rating Senior or
group Moody's group S&P Rating sub debt

ACE LIMITED Insurance Insurance A3 BBB+ Senior
AKTIEBOLAGET ELECTROLUX Home & Office Furnishings Home furnishings Baal BBB+ Senior
ALTRIA GROUP, INC. Beverage, Food & Tobacco Beverage & Tobacco Baa2 BBB+ Senior
AMBAC FINANCIAL GROUP, INC. Insurance Insurance Aa2 AA Senior
AMCOR LTD Containers, Packaging & Glass Containers & glass products Baal BBB Senior
ARCELOR FINANCE Mining, Steel, Iron & Non Precious Metals Steel Baa3 BBB Senior
ARROW ELECTRONICS, INC. Electronics Electronics/electrical Baa3 BBB- Senior
AUTOZONE, INC. Retail Stores Retailers (except food & drug) Baa2 BBB+ Senior

BAE SYSTEMS PLC Aerospace & Defense Aerospace & Defense Baa2 BBB Senior
BOMBARDIER INC. Aerospace & Defense Aerospace & Defense Ba2 BB Senior

BOOTS GROUP PLC Retail Stores Food/drug retailers Baa2 BBB Senior

BPI - BPL - SOCIETA COOPERATIVA Banking Financial intermediaries Baa3 BBB Sub.
BRITISH AIRWAYS PLC Personal Transportation Air transport Ba2 BB+ Senior
BRITISH AMERICAN TOBACCO P.L.C. Beverage, Food & Tobacco Beverage & Tobacco Baal BBB+ Senior
BRITISH SKY BROADCASTING GROUP Broadcasting & Entertainment Radio & Television Baa2 NR Senior
C.G.FINANCIERE DES ETBLSMTS MICHELIN Chemicals, Plastics & Rubber Automotive Baal BBB Senior
CALTEX AUSTRALIA LTD Oil & Gas Oil & gas NR BBB+ Senior
CAPITAL ONE FINANCIAL CORP. Banking Financial intermediaries Baal BBB Senior
CARNIVAL CORPORATION Leisure, Amusement, Entertainment Food/drug retailers A3 A- Senior
CENTURYTEL, INC. Telecommunications Telecommunications Baa2 BBB Senior
CIT GROUP INC. Banking Financial intermediaries A2 A Senior
CLEAR CHANNEL COMMUNICATIONS Broadcasting & Entertainment Radio & Television Baa3 BBB- Senior
CNOOC LIMITED Oil & Gas Oil & gas A2 A- Senior
COMCAST CORPORATION Broadcasting & Entertainment Radio & Television Baa2 BBB+ Senior
COMPASS GROUP PLC Beverage, Food & Tobacco Food service Baa2 BBB+ Senior
CONTINENTAL AG Automobile Automotive Baal BBB+ Senior
COUNTRYWIDE HOME LOANS, INC. Finance Financial intermediaries A3 A Senior
COX COMMUNICATIONS, INC. Telecommunications Telecommunications Baa3 BBB- Senior
DAILY MAIL AND GENERAL TRUST PLC Broadcasting & Entertainment Leisure goods/activities/movies NR BBB Senior
DAIMLERCHRYSLER AG Automobile Automotive Baal BBB Senior
DEGUSSA AG Chemicals, Plastics & Rubber Chemicals & plastics Baa3 BB Senior
DEUTSCHE LUFTHANSA AG Personal Transportation Air transport Baa3 BBB Senior
DIXONS GROUP PLC Retail Stores Food/drug retailers Baa2 NR Senior
DOMINION RESOURCES, INC. Utilities Utilities Baa2 BBB Senior
EASTMAN CHEMICAL COMPANY Chemicals, Plastics & Rubber Chemicals & plastics Baa2 BBB Senior
ELISA OYJ Telecommunications Telecommunications Baa2 BBB Senior
EMI GROUP Plc Leisure, Amusement, Entertainment Leisure goods/activities/movies Bal BB+ Senior
ENECO HOLDING N.V. Utilities Utilities NR A- Senior
ESSENT N.V. Utilities Utilities A2 A+ Senior

FLEXTRONICS INTERNATIONAL LTD. Electronics Electronics/electrical Ba2 BB+ Sub.
FRESENIUS AKTIENGESELLSCHAFT Healthcare, Education & Childcare Health Care Ba2 BB Senior
GALLAHER GROUP PLC Beverage, Food & Tobacco Beverage & Tobacco Baa3 BBB Senior
GECINA Buildings & Real Estate Building & Development NR BBB- Senior
GENERAL ELECTRIC CAPITAL CORP. Finance Financial intermediaries Aaa AAA Senior
GKN HOLDINGS PLC Automobile Automotive Baa3 BBB Senior
GUS PLC Home & Office Furnishings Retailers (except food & drug) Baal BBB+ Senior
HALLIBURTON COMPANY Buildings & Real Estate Building & Development Baal BBB+ Senior
HAMMERSON PLC Buildings & Real Estate Building & Development Baa2 NR Senior

HANNOVER RUECKVERSICHERUNG AG Insurance Insurance NR A Sub.
HAVAS Diversified/Conglomerate Service Business equipment & services NR NR Senior
HEIDELBERGCEMENT AG Buildings & Real Estate Building & Development Bal BBB- Senior
HELLENIC TELECOM. ORGANISATION Telecommunications Telecommunications A3 BBB+ Senior

Source: Bloomberg
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H.J HEINZ COMPANY Beverage, Food & Tobacco Food products Baa2 BBB Senior North America USA 0.83%
© HUTCHISONWHAMPOALMITED  DiersifedConglomerate Servie  Conglomerates | A3 | A Senor  AusalAsa  Hongkong | 083 |
 INTERNATIONAL LEASE FINANCE CORP. _ Personal Transportation_ Artanspot AL | A Senor  NohAmerica  USA 08w |
| KAUPTHING BUNADARBANKIAf. Bankng | Brokers Dealers&invthouses | Al | NR | Semor | Euope lreland | 083%
" LaeaRGE DversfiedConglomerate Manufacuring | Buiing&Development | Baa2 | BBR | Semor Fuope France 08
U LMTEDBRANDSPe  RewiSoes | Rewlers(ecepioodédug) | Baa2 | BBB | Senor  NomhAmerica  USA | 08
 WARATHONOIL CORPORATON  Ol&Gas  Oiggas | Baal | BBB+  Semor  NomhAmerica  USA 08w
© wewmoAG  RewiSoes  Foodcugrewlers | Baa2 | BB Semor | Euope | Gemany 08w
© WUENCHENERRUECKVERSICHER.  nsuwance  msance A2 | A S Fuope  Gemay | Osm
© PCCWHKTTELEPHONELMITED  Telecommumicaons  Telecommumcaions | Baa2 | BBB | Senor  AuswaAsia  Hongkong | 08
U PLKNGTONPLC  Diversfied/Conglomerate Manufacuring | Buiding&Development | NR | NR | Semor  Ewope UK Ogm
" eroGS uiiles  dualeupmemt | Baal | BBB+ | Senor  NomhAmerica  USA 08w
 QANTASARWAYSUMITED  AcospacedDefense | AcospacedDefense | Baal | BBB+ | Senor  AuswaAsia  Ausvala | 08
~ raDosmAck  Eeooies | Clecvoncsielectical | Baa2 | 888 Senor  NomhAmerica  USA 08 |
© RewwT  huomble  puomowe  Baal | BBB+  Semor | Euope | France 08w
© ROYAL&SUNALLIANCE NSURANCEP  nswance  mnsance | Baa3 | BBB | Sw. Fwope | UK Ogm
© RePsoLveFSA. olaGas  oOiggs  Bax | BB Semor | Fuope Spam 08w
 SBCCOMMUNICATIONSINC.  Telecommumicatons | Telecommumcaions | A2 | A Senor  NomhAmerica  USA 08w
 SCOTTISH&NEWCASTLERLC | Deverage,Food@Tobacco | Beverage&Tobacco | NR | BBB- | Semor | Euope | UK 08w
 SOCETEARFRANCE  PeronaTrmsporion | Arvapt | NR | NR Semor | Euope France 08w
 SPRINTCORPORATION  Tecommumcaons | Telecommumcaions | Baa | BBB+ | Senor  NomhAmerica  USA 08w
© TATEGLYLEPUBLICLMITEDCOMP. Beverage,Food&Tobacco | BeveragedTobacco | Baa2 | BBB | Semor | Ewope | UK 08w
~ veomwe  uldngs&ReslEsae  Buldng&Deveopmem | NR | BBB+ | Semor | Euope France 08
© TELFOMCASA Toecommumcaions | Telecommumcaions | Baal | BBB+ | Semor Fuope Spam 08w
 UELEKOMAUSTRAAG  Tecommumicaons | Telecommumcaions A3 | BBB+ | Senor  AuswaAsia  Ausma | 08
| THEEXPORTMPORTBANKOFKOREA  Bankng  Fnancalmemedares | A3 | A Senor  AuwaAsa  SounKoea | 083
© TWEPmiGROUR.NC.  msamce  msane AL | A Semor  NomhAmeica  USA 0w
. TIMEWARNERINC. | Broadcasting& Entertainment | Leisure goods/activiies/movies | Baa2 |  BBB+ | Semior | NothAmerica  USA | 083%
. THEGAPdnc. | RemiStores | Reailers(exceptfood&drug) | Baa3 |  BBB- | Semor | NothAmerica  USA | 083%
© KNGRSMERPLC  RewiSoes  rtomeFumshngs | Baa | BBB Semor | Ewope | UK 08w
U UWWUWY.  prmngapubishng  Puising | Caal | NR | Semor | Euope  Netelands O
© WENDELINVESTISSEMENT  uies  uites | NR | @BB+ | Semor | Ewope | France 08w
~ weeGRoUPRLC.  prmngaPubishng  Puishng | Baa | BBB+ | Semor | Fwope | UK Osmh

ZURICH INSURANCE COMPANY Baal A- Sub. Europe Switzerland 0.83%
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Portfolio Breakdown

Moody's Rating

S&P Rating
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Constraints

Pass

Maximum exposure to Portfolio Companies

rated BB+/Bal or below

0.75% Pass

3%

Maximum Average 7 year Portfolio Credit Spread

10.92% Pass

15%

Maximum exposure to a single industry

Pass

3.36%

5%

Maximum exposure to Portfolio Companies

with no public rating

2.50%/1.70% Pass

5%

Maximum exposure to country rated below A-/A3
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